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An Empirical Analysis of Corporate Carbon Information

Disclosure Impacting on Enterprise Value Creation

Li Li Liu Quanqi
(Shenzhen Graduate School, Harbin Institute of Technology, Shenzhen 518055, China)

CAbstract] This paper selects 157 listed enterprises of heavy polluted industry in China of 2013 as the samples, using
the method of content analysis to test the relationship between carbon information disclosure and enterprise value empirical-
ly. The study finds that: the level of carbon information disclosure of heavy polluted industry in China is low; the relation-
ship between the enterprise value and the carbon information disclosure is significantly negative; the relationship between
the enterprise value and the profitability of the enterprise is significantly positive; the relationship between the enterprise
value and the financial leverage of the enterprise is significantly negative; the relationship between the enterprise value and
the growth of the enterprise is significantly positive; the capital density of the enterprise has effect on the enterprise value
negatively, but not significantly.

(Key words) carbon information; carbon information disclosure; enterprise value; heavy polluted industry; profit-

ability; financial leverage; growth; capital density
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